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Last week was one of the most active ever
kuowm eu the Stock Exchange, though a very quiet
weok In merchandise and general business, Gold

they are entitled to the bemefit of the improve-
ment. It is pot expocted that any sacrifices will
be made to declare large dividends. But whore 8
yoad is without floating debt, and lns paid wp s
reasonable amount to & sinking fuad for the ex-
tinction of its funded debt, it is vnguestionably
hetter to divide the remaining surplus &mong
stockholders, from time te time, rother than keep

Tuctunted, very lifelessly, between 148 and 150,
Auiing st evenlng st about 149, Exchange was
extromely imert; at one time bankors wore ahle to
sell at 162 at others the best bid wis 16234 the
closing quotation yesterday was about 16315, They
tendency of produce was downward, General mor-
wh tse, which is strongly held, was innetive, and
to furce sales Codl 5 \luuhlbﬂh,' been peces.
sty on the pars of sellars. Both jobbers and re-
tailers are operating foom Laod to mouth, walting

Il monoes markoet v ctive last week., Mon-
day's excessive mivanoe in R!nr.'lr.o-h'fg't't('n d bank-
wi, wud led w the ealling in of alarge momber of

[ pud Lo o pretty extensive withdrawsl of
from the Stock Exchange. On Tueslay and

it was difficult to borrow money on
all, ‘ol e secnrity of stocks, at T per cent. But
this unostural stringency, in 8 market in which
money is the most abnndant of all articles, soon
od itself. On Fridey snd yesterday the
Sub-Tressury dishursed enormous sums, and
money came pouring into Wall street frorh all
parters. The country is full of people who have
money, and, fearing to make bnd investments,
would like to use it temporarily in call loaus on
Wl seeurfty, At lenst three tlmes as much
money as the 8tock Exchange can use was ten-
dered to the brokers yesterday at 6 and ¢ per
cent. Operators in “light timber,”” whose intrinsie

oIrect

value open to guestion, still find some difioulty
in gelting their securities carried, But on the
lewding  ruilway sharcs money was yesterday
abundunt ut 6 per cent, and the prospect was that

the rate would full this weok. Commercial paper
is wanted ut 5 G for the Lest names, and 6 & 7 for

ordinary hing paper. Debt certificates vary
but little,  The daily issue of government—from
hall to throo-guarters of a million —is absorbed

witliout causing nny depression in the price.
le «hows the course of the stook

The follow
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On Mooday lnst stocks advanced from 8 to 15
per cent. Bo unusual anadvance in so short a time
was sare Lo produce a reaction.  Accordingly, on
Tuesday, Wednesday and Thureday,a heavy fall
took plave, amounting on Erie to abont 18 per
cent, on Pittsburg to 17, and on the other active
shares to 10 a 13 per cent. On Friday and yester-
duy there were symptoms of recovery. The weak
holders seem to Lave been pretty thoroughly
weeded out, and the older and stronger class of ope-
rators to have come In again atthe low guotations.
All the usual influences which govern the stock
market are iu favor of further inflation. The carn.
fugs of the railways, as a rule, wonld justify present
fuotations even on o specie basis. A property
which can be shown to be carning ten per cent an-
nually, with a fair prospoct of increase in the future,
coninot be congidered exorbitantly dear at or near
par. Money, however stringent it may sveem at
times, must, on the average, be abundant and
cheap so long as government continues to disburae
two millions per day asmong the people. And,
finally, the speculative spirit is fairly aroused,
and appesrs to pervade all classes. Just as was
the case in France when the Credit Mobiller was
first establidhed, every ome, no matter what his
condition or his means, appears to be speculating
in stocks. The regular operators om 'Change sre
vompletely overshadowed by the immense crowd
of iders, who ive that they can take a
phiort cut to fortune by purchasing stocks. Thus
far these speculators have generally succeeded,
and they reck little of the day that'is coming,
whon fortunes wmade in stocks will vanish like
wmoke in an hour.

The quiet manner in which Mr, Allan Campbell
waa dropped from the Presidescy of the Harlem
Rallway, nt the meeting last week, is an ovent full
of warning to railway managers. Mr. Campbell
Is known to be one of the very first railway men
in the country; but he had so long had his own
way with the Harlem—the stock being apparently
worthless, and none of the holders caring what
wus done with the road—that he could not, it ap-
pears, bring himself to carry ont the views of his
constituents in the Brondway Railroad matter, and
was accordingly superseded. We judge that other
railway presidents will go the same way before
long. For five years most of the railway etocks
of this country have heen unproductive, and hold-
ers have consequently been indifterent about them,
and have suflfered presidenis and directors to do
pretty much as they pleased. The ronds nre
all  earning money, snd stockholders
are awaking to the prospect of income, and begin-
ning to inquire into the mansgement of the pro-
periies.  In many instances their very proper in-
quiries and expectations are met in anything Lut
a proper apirit by the presidents and directurs,
who have o long been lords paramounnt that many
of them seemn Lo have forgotten they are the mer-
vauts, not the masters, of their stockholders, The
result will obviously be preity sweeping changes
of dircction; good railway men will sson command
eatisfactory employment. Oue concern which is
likely to undergo renovation in this respect ls the
Cleveland and Pittsburg. Rigltly or wrongly, the
impression prevalls that the directors of
Ihis  property have been eacrificing the
Interests of the stockholders to their private
speculations. Tt Is well koown that, by
disparaging the value of the stock all the way
from 20 to 100, they frightened many bona fide
' 'ders into selling; and, though it hasnot been

uolutely proved that they or their confederstes
bought the stock thos sold under s misapprehen-
won of the (wcts, It cannot be denled but the con-
duet of the board on the occasion of the consoli-
« stion with the Fort Wayne, and more recently in
t/ic matter of the recelvership, justifien the gravest
+uspicions, Though the directors refuse to give
their receipta to the press—from what motive one
can only conjeoture—it has transpired that they
yield the company over ten per cent annually on
the stock, besides a sabstantial sinking fund.
Why, ,aoder these circumstances, the receiver
bas not beem obliged o surrender the pro- |
porty, and a dividend has not been declared,
i a mystery which dufies explanation, apd
we are not sarprised 10 bear that the now party,
comprising & nomber of weallgy men, who now
coptrol considersbly over hall the stock, propose

now

to put in 0 now divection within o short timé, We
frust that the Evie Raliway will not prove another
cxample of the same phenomens. Under the old

masagement the property was admiolstered, or
rather ** be-devilled,' in the lnterest of one or two
leading directors who spoculated in the stook.
The present Prosident, Mr, Nathaniol Marsh, has
never beon lmplicated in these trankuctions, and is
pnersdly esteomed wn upright o8 well as on able
¢ hilway manager. For his own sake, nnd for that
) the company, it is to be hoped that ke will not
bud himsell to auy irregolsr mancuvres in
'|nr¢| to dividends, Ruliway stockbolders have
] nerally dispensed with income on thelr proge l'1v
lur five years,  The ronds are now dolng well

bl.lu Hauk of e Repnl-ln.

large sums on hand to tempt the henesty of ad-
ministratora and engender exiravagance damong
‘employes. If the Erie earps 16 perp cent ngd this
year, ns now seems begond doubf, stockbellers
will not be satisficd unless they pet five per cout
in July, and as much more next Japunry.

Adrian H, Muoller, P, 1}, Wilkins & Co. sold on
Baturday, by order of Thomne O, T. Buckley, ad-
ministrator, &e., with the will annexed of Edward
. Lawrence, deceased, the following stocks:—
100 sbaies New York Lile Insurance snd Trust Co ...

40 ghiares Pank of tho State of Now York......... ... 14
£000 Bterling Bong of the Delaware aud Raritan Canal Co,
and Camden snd Amboy Hadroad Co., No. 227, dated
11th April, 1857, und payable in Loudon on (e 18t of

Augnst, 1604, with odupous atlachiod | aund ioclud-

ivg February 1, 1808........ a i e s oo iinis v RS
£500 sterling . Bond . Ko, 4, Aaing em:mm a5 nbove,

same dite, nnd paysble st same time and place, with
sltiar coupons attached.

CITY COMMERCIAL REPORT.
BaTunpaY, May 33—6 I'. M.

Asnks, —Salos were made of only 23 buls., st 8ic for
pots and 0%c. for peaps.  Stock, 450 bble.

Breavervirs.—Floor. was less nolive and 5o, & 10
lower, with heavy receipta. Tho day's sales gomprisod
9,300 bols, Btate and Weatern, 500 do, Southern and 600
do, Cunadian, within our revised range :—

FeheagREAtsansmnritnrr

Superfine 8tate and Western.. ... e $520 a 660
Rapt:a&#e.. i ‘686 & 035
Gommon 1o choloe extrn Weata 695 a L0
Canadiag. ... SRR S 600 = B 0D
Southern mixed to good puperfine. @65 a T16
Extra do S 720 & 850
oot Lo o . B GO0 n DGO
Rye flonr. .. ., w380 8 620
Corn meal, Jnmrmm I!rmdymns........ 420 » 4060

—Whoat aeclined 1o, a 2¢., with a moderatsly notive
market, Th: duy’s sales reached 115,000 bushels, at
$1 67 for white and $1 45 o §1 53 for red and amber Wost-
ern winter, 81 30 a §1 47 for Milwankee olub and ambor
apring, $1 17 a #1390 for Chlicago apring, and §1 61 a §1 63
fur nmber Stule. Corn foll off shghtly, with sales of

125,000 bushels pixed Western at Too. & 10e. for now and

old sound, and Hic, & i00 for unsound; Western yellow at

%00.8 700, Outs wore more.active at B0c. & T3c. arloy

;\nl :fwr aEL10 a1l 25, Nyn wad selling slowly ot
1a

Correr.—Fales wors portail; prices

Corron advanced W 660, for m‘d.dllh;‘ with rales aud
re=ales of 1,700 bales,

i Visi.—1he demaud was generally (air, and the market
rm.

¥Frooirs,—To Liverpool there wero takon 800 hbls,
four at 28, 34 , 76,000 bushels gradn ag 8 1d. o 64, in bulk
and bags, 00 pacikiges provisinns at 'J!m. @&t 0278, 64,
To Londes 1,000 bbls. flourat, 28 J igd. Gluegow 300
tinrces bard-al 808, nnd 50 tierces: fat8s, To Belfnst
i foreign Lark ook (rqiu u 11%d, To Hamburg 200"
boxes baoan, by steamer

Hay continued in fabr tfnmmﬂ.lt 900, a §1 10 for North
river bale.

Hors were in request at 100 a Z3¢.

Hrome.—The week's receipts wﬂ‘e 61,020 hides; the
Fales 34,660 bides—the er fuctuding 11,000 Buenocs
Ayresat 36c. a 20 }je. cash um loglion ;
Asres for Philadeiphia, 83000 Mon " ¥
wvideo (kips), on private
2B1,0. cash, usual selec Orinoco, 1400 Por
Cublin, 460 Weet Indics, €00 Western, 5,400 wot aalied
Californin, 1,800 army slaughter, on private terma:
city lluualmr. ot 9ije. a 10c, cash, rejmthmﬂ
Stock in lmporters’ Epecu’ators’ bands—487,000 dry
hides, 3,000 wel salted do. and 180 bales Esst India hides,

Latus were down to$1 26 for Eastern.

Learuen. —Messra, D. Holl & Co. uﬂ =There bas
prevailod an active ‘domand for bemlock sole throughout
the week, and the business done has beot 10 & flr extent.
A number of buyets.bave been io the market, but have
oome with low views, snd bave conlined tbelr pnrr.lum
chielly to parcels that could be bought at about Yc. Le-
low the curront rates of Inel week. both Engtern
;:d Western buyers orders come in quite (reely, and the

Ik of Lbe business continuss to be in the lyimg of

orders. We redoce our quotatiops about f7e.;
of the , though free sellers, are firm. rece!
from are rather in excess of (hose last of week,
buk are more than nbsorbed by the uln. leaying the
stck op hand light and illy assorted. e tho
market continues guiet under a \ﬂ!rjr Ilml ; but”
with a moderate lmlr on himd prices l-riﬂm. o {n
upper in jn Mair request at full prices, with a light stock

the market.

!IMJ.-.-TM salea to-day comprise 810 hhda, Cuba
mwuaoovado al dbo. & dbc., nuﬂlnllllnlln( other kinds at

Ilulfm
Frovimons.—Fork again fell off to $11 62 s $11 78 for

old, mdlwlﬂlmlnmrm llvll.' the
w.r tlouvmll ind mdlllJIOl 10 for prime,
with 'sales of 4 ,100 bl Otherwise eS8 WAR Te-
#irictod, nluhvinghmw of culy 120 bbly. beel
nad 360 boxes bacon at former rates; 1,760 packages Iard
at 8ie n 10Me., nnd 400 cul meats at un-
changed figures. Butler chesse remained as last

noticed,

Bxivs were firmly leld, 'bui were pol sclive,

SvaaRs were i modera té request, with sales of 700
hhda., partly at auction, at 0%c. & 113c. for New Orleans,
e el T;¢. & 11¢. for Cubn,

TarLow.—Thers were 75,000 1be, 8old as 11e. & 11)gc.

Wisnr, — ‘were made of 500 bbie. atdd o, adde.,
and 1,000 bbls, o bond at 240.
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Hav! u Price §23. uoe and J
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OF EVERY DESCRIPTION,
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